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THE IST NATIONAL CON FERENCE ON
FACTORING WITH THE

' VENUE

' Lagos Room, Transcorp Hilton, Abuja,

DATE

Tuesday, November 9. 2021

Guests to be seated by 9am (Kindly note that
attendance is strictly by invitation).

Keynote Address will be delivered by the
Honourable Minister of Industry, Trade and Investment

OTLMBAY ADENDY RICH AR WDEBGO

Speakers:
Mrs. Mararith Liitsclng-l*]mmemmg_.-_fel'.
Past President/CEQ FIM BANK, Malta,
World renowned Factoring and Forfaiting Expert

Mr. Peter Brinsiey,
Trade Finance Expert

M MariusSavin,
Factoring, Trade and Supply Chain Finance Expert

Trainings on Factoring & Forfaiting are also scheduled
for the following locations:
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2021 THIRD QUARTER UNAUDITED FINANCIAL STATEMENT

, STATEMENT OF FINANGIAL POSITION AS AT 30 SEPT, 2021
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Gash and cash equivalents 4,751,109 7274017
Investment securitios 1,325,318 565,133
Trade recevables 887,084 T47 407
Remnsurance assels 2.658,586 2,684,186
Deferred acqusition costs 798,475 299,934
Other recevables and prepayments 357,312 227,156
Investment in associate 91,812 91,812
Investment properties 1013843 1,013,643
Property, plant and equIpment 1,571,325 1,549,185
Statutory deposits 315,000 315,000
Intangitye assets
Right of use assots
Total Assets
Liabilities
Insurance contract iabilties 291,018 3,762,588
Borrowing 1.447.204 1,250,580
Irade payables 453,993
Other payables & accruals 146,092
Lease Creditor 63,379
Current 1ax payable 390,097

Deferred Tax Liabiities
Total Liabilities

Equity

Issued and paid up share capitat 5,682,248 5,682,218
Share premium 14057 74,057
Coniingency reserve 3.802,960 3,307,999
Revaluation reserve 430,560 390,560
Accumulated josses {518,029) (829,316}
Fair value reserva —

Total Equity
Total Equity and Liabilities
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STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE
INCOME FOR THE PERIOD ENDED 30 SEPT,, 2021

Gross Premiums Witlen 9,832,012 8438413
Gross Premium Income 9,807,537 8,275,033
Remnsurance Expenses (5,501,142) (4.991,607)
Net premiums Eamned 4,306,396 3283476
Fee and Commission Income __ 867,280 69243
Net Underwriting Income 5173675 4,052,669
Clains Expenses (1,771,824) {1,309,659)
Undereriting Exponses (1,657,803) (1,338,589)
Under\.‘mtrr!g Profit i -3;723:6@‘ __—‘i-;dﬁd,Zi—S'} o
Investment Incomes 371,802 377,061
Share of Profit in Assocate Company - 3,886
Management Expenses {1 ,5:30,8??1);
- 785,022
Finance cost (83243
Prolit before income tax 701,779
Income fax __ {95,539 (76,850}
Profit after tax 606,245 523,160
Other Comprehensive income -
Amount that can be reclassifiod to Profit or Lass
Glher comprehensive income for the year, net of S -
lax
fotal Comprehensive Income for the Year
{
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